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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields fluctuated as investors
assessed shifting tariff policies, resilient labor market signals, and
mixed inflation readings ending the week lower as markets weighed the
broader economic outlook and policy uncertainty. Meanwhile, the U.S.
dollar Index moved within a narrow range, pressured by trade-related
uncertainty and geopolitical tensions, yet briefly supported by relatively
firm economic sentiment before ending on a softer note. In parallel,
Wall Street equities experienced notable volatility, as easing concerns
over technological disruption were overshadowed by renewed inflation
worries, ultimately leading to a cautious risk tone. Furthermore, oil prices
remained sensitive to geopolitical developments and supply risks linked
to Middle East tensions; consequently, persistent uncertainty kept
energy markets supported overall.
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U.S. Treasury Yields Declined as Markets Weighed
Tariffs and Economic Outlook

The 10-year U.S. Treasury yield fell on Monday as investors weighed President
Trump’s latest tariffs after the Supreme Court struck down much of the duties
on Friday. Meanwhile, the yield on the 10-year Treasury was little changed
on Tuesday as investors parsed the latest twists in President Trump’s tariff
policy, while also bracing for his State of the Union address later in the day.
Nevertheless, U.S. Treasury yields edged higher on Wednesday as investors
assessed President Trump’s State of the Union address, which largely focused
on the economy. Investors reacted somewhat to Trump’s State of the Union on
Tuesday, which focused on the economy. During the speech, the president said
that the economy is performing at unprecedented levels and that inflation was
declining sharply. In contrast, U.S. Treasury yields fell on Thursday as investors
awaitedawholesaleinflationreadingandweighedthe state of theU.S.economy.
On Thursday, the Labor Department reported that initial unemployment claims
forthe week ended Feb. 21stood at 212,000, below the Dow Jones forecast for
215,000.

Continuing the downward trend, U.S. Treasury yields fell Friday as investors
reacted to a stronger-than-expected January wholesale inflation report, and
a tumbling stock market amid rising fears of artificial intelligence hurting the
economy. The latest data point on the economy showed core wholesale prices,
stripping out food and energy, rose by 0.8% in January, according to the Bureau
of Labor Statistics, far above the 0.3% increase economists polled by Dow
Jones were anticipating. The headline reading, including all price components,
increased by 0.5% previous month, again higher than the expected 0.3% gain,
according to a Dow Jones consensus estimate. Consequently, U.S. Treasury
yields closed the week lower, with the 2-year Treasury yield decreasing by 10
bps to 3.39%, and the 10-year yield decreasing by 14 bps to 3.95%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Declined as Markets Weighed
Tariffs and Economic Outlook

The U.S. dollarweakened on Monday as traders evaluated U.S. tariff policies after
the U.S. Supreme Court on Friday struck down President Trump’s tariffs, while
traders also watched rising tensions with Iran, which is in talks with the United
States over a nuclear treaty. On the other hand, the U.S dollar ended 0.1% higher
on Tuesday. Nevertheless, the U.S. dollar edged lower on Wednesday, dented
by tariff uncertainty and concerns about the Federal Reserve’s independence.
In contrast, the U.S. dollarrose on Thursday to move further fromrecent 11-week
lows, asinvestors assess the strength of the economy and tariffs outlook afterthe
most recent comments from U.S. President Trump. However, on Friday, the U.S.
Dollar reversed its previous gain and ended 0.2% lower. Consequently, the U.S.
dollar ended the week lower, closing at 97.6, down by 0.2%. Meanwhile, the euro
closed higher against the U.S. dollar by 0.3%, and sterling closed flat.

In parallel, all three major wall street main indexes tumbled by more than 1% on
Monday, as ongoing fears of artificial intelligence-related disruption. However,
wall street stocks rose onTuesday, asinvestors’ fears around artificial intelligence
disruptionto certainindustries eased. Similarly, wall street stocks edged higheron
Wednesday as they built on the gains from the prior trading day. Meanwhile, wall
street stocks ended mixed on Thursday, with S&P 500 and Nasdaq closing lower,
while Dow Jones ended unchanged. Towards the end of the week, wall street
stocks dropped on Friday after the latest producer price index data exceeded
market forecasts, adding sticky inflation to a list of concerns that has caused
market turbulence thismonth. Consequently, U.S. equities ended the weeklower,
with Dow Jones, S&P 500, and Nasdaq posting weekly losses of 1.3%, 0.4%, and
1%, respectively. In parallel, Japan’s Nikkei 225 increased by 3.6%, and the MSCI
AC Asia Pacific Index increased by 2.9% over the week.
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Oil Prices Edged Higher as U.S.-Iran Tensions and
Supply Risks Dominated Market Sentiment

Oil prices eased on Monday but remained at a six-month high ahead of a third
round of nuclear talks between the U.S. and Iran, and amid increased economic
uncertainty after the latest U.S. tariff upheaval. A serious military confrontation
betweentheU.S.andlIrancouldtriggeramajordisruptioninMiddle East oil supplies.
Blocking the Strait of Hormuz could disrupt the transportation of around 20
million barrels per day (bpd) of crude and refined products, nearly a fifth of global
consumption. Similarly, oil prices retreated from near seven-month highs scaled
earlierin the session on Tuesday, as Iran said it was prepared to take any necessary
stepstoreach adeal with the United States ahead of nuclear talks during the week.
The price decline also came as the market waited for direction fromweekly storage
reports from the American Petroleum Institute trade group and the U.S. Energy
Information Administration. Meanwhile, oil prices settled largely unchanged on
Wednesday as a much larger-than-expected U.S. crude stock build did not do
much to calm jitters about the threat to oil supply from potential military conflict
between the U.S. and Iran.

Itis worth noting that Brent prices had reached their highest since July 31 on Friday
while WTI hit its highest since August 4 on Monday, as the U.S. positioned military
forces in the Middle East to try to compel Iran to negotiate an end to its nuclear
and ballistic missile program. Nevertheless, oil prices settled lower after a choppy
sessiononThursday asinvestorstracked developmentsintalks betweenthe United
States and Iran over the OPEC member's nuclear program, weighing potential
supply concerns if hostilities escalate. Towards the end of the week, oil prices
rose by more than 2% on Friday as traders remained on alert for potential supply
disruptions after the United States and Iran extended nuclear talks. Consequently,
oil prices concluded the week higher, with Brent crude settling at US$ 73.2 per
barrel posting a weekly gain of 2.8%, and WTI closing at US$ 67.3 reflecting a
weekly gain of 1.2%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
(s jalll JMgall) dip @ld hai Jrop jew jghi

$74

Ad

$72

$70

$68

\ Mon Tue Wed Thu Fri

aaniall abMgll gy Glyigill diaya ga haill jlewi glaijl
Jaull dlgiea nlc Alalaalll jblhag glplg

Jaubl diw wna lailigine wlcl ugé cus) laisl g guulll Jaiwa (na haill jlewl agalyi
@ac alb aclni Jb (hag glulg daaiall aliigll g alialhall ga aillill algall Jué ¢llag
ol ] phitg a1y jolll aspaall gl aslsiall dpalll alyghill uée (alniall giéll
ga haill Alalaal (na Tus biphsl ¢ani aé laif ile guilall gu dlaina djSwc daaalga
haill galiagy Jrap ggila 20 gai Jai Jhey 38 jaja Guaa @Gie] gi Lapwdl bhwglll Gyl
gy Jleuwlll Giealyi Las . cnallell dMaiwMl gua jlés la ool .é5j<all alaiiallg alall
La:l:sz_hululj,!!CUJ_cTLonsz__hmuh_l" 2l ga Glw Gag (na lailhw aeaija Gligina ga <Ll
ggpaiiuall wéji g (a aaiall Aldigll ga @Glail ] Jogill aaj\ll clghall Alail
aalbll dlaglea ajlalg (nsujalll Jgyidl amea ge djalall dcguulll dligjaall alily
g0 pusT alyj Juawi @é) eley Ul @gy s 3 ] jlewlll ayaiwl (Jildall (na .aysyjall
dhiripall Wglhall alilull ada aali @l 3l @S jalll @lall haill aligjaa (a gagiall

.Jaita ¢nSwc areni ool dadii alalaall Jhei Jlaisk

asylin ga audaia awlay a=r Wlaail (ile guwasll GMalei jlewlll Gail (U5 gag
Ja2y Las .alyigill aclni Jb ¢na dlalaalll jblha @uébig alialhall alyghil ¢y pativall
@gJ g1lg1 31:ia [@iligiwa (el wl] Glpg Aé Cip @l jlewi gi wld] ajLinil jaai gi j$all
iVl agu yuhunel 4 Sia ailigiwa wlel ] bungll yulusi it @b ¢og laiy dsaall
glul oV dlglha na hwglill Guidll na éiSwc Glga piis daniall abgll Gald ¢un
Jish jlawill Geaijl gia (na .niwdlll (nag)lnllg (nggill lmaalip claill pgloill wnle
.aaila alalaaVl gliu wglaall nail la (auggill Alialaall ajaai ga d@=aall @gy 2% ga
Jrapll Nga 73.2 aic dip @ld jaiwl Al «wwlsa anle gquulll haill jlewi cail .adc zliig
wwlsa lééna jNga 67.3 aic biwgll gubwsi ugé @ls Glél laa licguwi 2.8% duwis 12aija

1.2% b arcgrwi

~

Evolution of WTI Crude Qil Prices (US$ per barrel)

(0¥l Ngall) brwgll gulwsi wje @b bai Jiop jouw jghi
$68
$66
$64

Mon Tue Wed Thu Fri



Oil Prices Edged Higher as U.S.-Iran Tensions and
Supply Risks Dominated Market Sentiment

U.S.naturalgaspricesgaveupanearlyadvance and settledloweronMonday after
U.S. weather forecasts called for above-normal temperatures into the first week
of March, potentially reducing natural gas heating demand. Similarly, U.S. natural
gas futures settled down, closing to the lowest in about five months as forecasts
shifted warmer. High production levels and above-normal temperatures are
expected to flip the current modest storage deficit to a surplus in the coming
weeks. Meanwhile, U.S. Natural gas recovered from the previous declines and
settled higher on Wednesday. U.S. crude inventories rose by 16 million barrels
last week as refinery utilization felland imports increased, the Energy Information
Administration said on Wednesday. That far exceeded the 1.5-million-barrel
rise that analysts had forecast in a Reuters poll. However, the EIA's adjustment
number, which totals unaccounted-for changes in crude stocks, hit arecord last
week at 2.7 million barrels per day.

Furthermore, U.S. natural gas prices tumbled on Thursday and settled sharply
lower. Gas prices retreated on a below-average draw in weekly inventories and
a warmer US weather outlook. In contrast, U.S. Natural gas prices settled higher
on Friday on geopolitical risks. Gas prices rallied in sympathy with Friday's rally in
crude oilto a7-month high on fears that a conflict with Iran could disrupt regional
shipments of liquified natural gas. However, Friday’s gain did not prevent U.S.
natural gas to end negatively. Consequently, U.S. natural gas futures settled at
US$ 2.9 posting a 6.8% weekly loss. In parallel, the European gas prices closed
higher,withthe Dutch TTF benchmark closingat 31.9 euros postingan1%increase.
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Goldrose by more than2% to a three-week highonMonday, fueled by afreshwave
of safe-haven demand onuncertainty over U.S. President Trump's tariff plans after
he vowed to raise duties following the Supreme Court's ruling against his earlier
levies. Infact, gold has gained about 20% in the year to date, while silverhas added
23% during the same period. However, gold retreated on Tuesday, easing from a
three-week high as profit-taking and a firmer dollar pressured prices, while traders
awaited clarity on U.S. tariff plans and the outcome of talks between Washington
and Tehran. Gold is still seen as a solid safe-haven demand, with Iran-U.S. tensions
and tariff uncertainty limiting selling and keeping fundamentals supportive.
Nevertheless. gold gained on Wednesday as investors moved into safe havens on
concerns that tariffs could stoke inflation, while ongoing tensions between Iran
and the United States also kept bids for safety intact.

Meanwhile, gold prices were little changed on Thursday as investors stayed on
the sidelines ahead of the third round of indirect U.S.-Iran nuclear talks in Geneva,
hoping for signals on whether the negotiations could ease geopolitical tensions.
Towards the end of the week, goldrose to nearaone-month highonFriday and was
headed for a seventh straight month of gains, supported by geopolitical tensions
after the United States and Iran extended nuclear talks, while softer U.S. Treasury
yields further boosted bullion. Consequently, gold prices settled at US$ 5,296.5
per ounce, registering an 3.2% weekly gain. In parallel, other precious metals
ended the week higher, with silver closing at US$ 94.4 per ounce, up by 11.6%, and
platinum increasing by 9.5% to finish at US$ 2,376.5 per ounce.

Evolution of Gold Prices (US$ per ounce)
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Crypto markets ended lower on Monday, with Bitcoin tumbling by more than
5% to below US$ 65,000 as investors weighed mounting tariff uncertainties
and geopolitical concerns. Bitcoin was down by about 23-24% year-to-date
and nearly 45-50% below its late-2025 peak. Ethereum was also under heavier
pressure, hovering near US$ 1,800 - US$ 2,000, down by 6%. The latest decline
is being driven by a couple of factors most importantly the lack of strong bullish
catalysts, keeping market fear levels elevated. Meanwhile, on Tuesday, crypto
prices were putting in a modest rally. Bitcoin remained near the lower end of its
recent trading range even as global financial markets showed signs of a renewal
of risk appetite, keeping the token on course for its steepest monthly decline
since 2022. Ethereum also remained almost changed and was trading around
US$1,800. In contrast, on Wednesday, crypto rebounded from Tuesday's lows,
with Bitcoin snapping backnearUS$ 69,000, up by 8% as crypto markets staged
a broad relief rally after a prolonged stretch of pessimism. Ethereum also ended
13% higher ended trading at US$ 2,100.

Meanwhile, it is worth noting that crypto markets with key resistance levels
and macro risks still looming. However, on Thursday, crypto markets ended
lower, with Bitcoin giving back some of Wednesday’s gain and falling to below
US$ 68,000. Ethereum fell below US$ 2,100 yet remained above US$ 2,000.
Continuing the downward trend, the crypto markets ended negatively on Friday,
with Bitcoin being on pace for a fifth straight monthly loss, its worst such streak
since 2018. Moreover, Bitcoinis on course forits first-ever back-to-back January
and February declines. Ethereum also ended 5% lower and was trading at around
US$1,900. Consequently, Bitcoinclosed negatively at US$ 65,541 postinga 3.3%
weekly loss. In parallel, Ethereum finished the week lower at US$ 1,922, down by
2.6%.
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Major Global Markets Indicators
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US Dollar Index
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Sl Enees e US$ per1GBP 1.349 1.348 1.35 O.OOA) O.1OA)
°lasll S US$ per 1 Euro 1181 1178 117 0.3% 0.6%
JP Yen per1USD 156.1 1551 156.7 0.6% -0.4%
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Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index
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Gold ounce 5,296.5 5130.0 4,341.] 32% 22.0%

Silver ounce 94 .4 84.6 70.6 11.6% 33.7%

Platinum ounce 2,376.5 2,171.3 2,044.2 9.5% 16.3%

Commodities (US$) E3 Palladium ounce 1,828.0 1,785.5 1,651.4 2.4% 10.7%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 73.2 71.2 60.9 2.8% 20.3%

WTI Crude Oil (per barrel) 67.3 66.5 57.4 1.2% 17.2%

IFAD Murban Crude Oil Monthly Future (per barrel) 72.3 72.1 61.4 0.3% 17.7%

. U.S. Nymex Gas Continuous Contract Prices 2.9 3.1 31 -6.8% -8.7%

Dutch TTF Gas Continuous Contract Prices (Euro) 319 31.6 282 1.0% 13.2%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 3.39 3.48 3.48 -0.10 -0.10

US 10-year Treasury Note 3.95 4.09 417 -0.14 -0.22
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets fell on Sunday as investors weighed
growing geopolitical tension after the U.S. said Iran will suffer if it
doesnot agree adeal onits nuclear activity in a matter of days.

P The Qatari benchmark index was down for a second straight
day, falling by 0.6%, with most constituents lower. Specifically,
Qatar National Bank stock was down by 1.4%, while Qatar Gas
Transport stock dropped by 2%. Meanwhile, in Kuwait, the main
index ended 0.5% lower, with Al Kout Industrial Projects stock
decreasing by 12.2%. Similarly, in Muscat, the main share index
closed 0.1% lower, with Salalah Port Services stock decreasing by
7.5%.

P Outside the Gulf, EQypt’s blue-chip index also fell for a second
day, retreating by 2.2%. In particular, Commercial International
Bank stockretreated by 2.2%, while Fawry for Banking Technology
stock fell by 5.3%. At the same time, Amman’s main index ended
0.1% lower. However, in Irag, the main index ended 0.1% higher,
with National Islamic Bank stock increasing by 11.1%.
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Most Arab stock markets edged higher on Monday as Iran and the
U.S. prepared to hold a third round of nuclear talks, raising hopes
bothpartiescouldfindawaytostepbackfromdirectconfrontation.

) SaudiArabia's benchmarkindex finished 0.3% higherin avolatile

session, recovering slightly from a near 2% drop in the previous
session. In particular, Al Rajhi Bank stock gained 1.3%, reversing
some losses after a sharp decline on Thursday, and Saudi Aramco
stock advanced by 1.1%. Meanwhile, Qatar's benchmark rose by
1.1%, with Qatar National Bank stock climbing by 2.2%. Similarly, in
Kuwait, the mainindexended 0.4% higher, with Marakez Real Estate
Development stock adding 16.9%. However, Muscat’s main share
index closed 0.6% lower, with Oman United Insurance stock
decreasing by 6.5%. At the same time, in Abu Dhabi, the index
gained 0.6%, with Abu Dhabi Commercial Bank stock edging 0.4%
higher, while Alpha Dhabi Holding stock climbed over by 2%.
Additionally, Dubai's main share index increased by 1.8%, ending a
two-day losing streak in a broad-based rally, led by a 3.7% gain in
Emaar Properties stock and a 2.9% leap in Emirates NBD Bank
stock, and Emirates Central Cooling Systems Corporation stock
increased by 2.3%.

) Outside the Gulf, Egypt's blue-chipindex climbed by 2.6% with
all sectors closing in the green, buoyed by optimism after the
International Monetary Fund said its board would meet on February
25 toreview Egypt's Extended Fund Facility program, a move that
could unlock US$ 2.3 billion in disbursements. In this regard,
Commercial International Bank stock rose by 3.3%, while Talaat
Moustafa Group stock rose by 2.7%. Meanwhile, Amman’s main
index closed flat. In contrast, in Irag, the main index ended 0.2%
lower, with Gulf Insurance stock decreasing by 10%. Likewise,
Casablanca’s benchmark index closed 0.3% lower, with Agma
stock decreasing by 6%. Conversely, in Tunis, the main share index
closed 0.9% higher.
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Most Arab stock markets reversed early trends by the closing bell
on Tuesday, as investors adopted a cautious stance in a volatile
session ahead of a third round of US-Iran nuclear talks scheduled
for Thursday. At the same time, oil prices hovered near seven-
month highs, with traders assessing risks to supply from any military
escalation as anotherround of U.S.-Iran nuclear talks loomed.

P Saudi Arabia's benchmark stock index retreated by 0.7%, as
the kingdom's budget deficit widened quarter-on-quarterdue to
higher expenditures. Specifically, Saudi Telecom Company stock
was down by 2.1% and Saudi Aramco stock fell by 0.5%.
Meanwhile, Qatar's stock index added 0.1%, driven by banking
shares, with Qatar National Bank stock gaining 0.5%. Similarly, in
Kuwait, the main index lost 0.8%, with Dalgan Real Estate stock
decreasing by 13.7%. However, in Muscat, the main share index
closed 1.6% higher, supported by a 6.5% increase in Oman
Packaging stock. At the same time, Abu Dhabi's stock index
ended flat, while ADNOC Gas stock edged down by 0.3%, and
Abu Dhabi Commercial Bank stock gained 0.3%. Conversely, in
Dubai, the main stock index declined by 0.6%, weighed down by
Emirates NBD Bank stock falling by over 4%, while Dubai Islamic
Bank stockretreated by 1.6%.

P Outside the Gulf, Egypt's blue-chip index slipped by 0.9%,
with a sell-off led by banking stocks. In particular, Commercial
International Bank stock fell by 1.3%, while Talaat Moustafa Group
stockdeclinedby1.6%, reversing gains from the previous session.
Meanwhile, Amman’s main index ended 0.6% lower. Similarly,
[rag’s main index eased by 0.3%, with Mosul Bank stock
decreasing by 7.7%. Casablanca’s mainindex ended 0.4% lower,
whereas in Tunis, the mainindex closed 0.9% higher.
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Most Arab stock markets were mixed on Wednesday, with Saudi
Arabia extending its fall on fiscal concerns, as market participants
awaited a third round of U.S.-Iran nuclear talks scheduled for
Thursday. QOil prices held around seven-month highs as investors
weighed up the threat to oil supply from potential military conflict
betweenthe U.S. andIran.

P SaudiArabia'sbenchmarkstockindexslippedby 0.5%. Losses
were broad-based, with financial stocks leading the decline,
includinga 0.7% descentin AlRajhi Bank stockand a 0.8% dropin
Saudi National Bank stock. In contrast, Marafig stock soared by
8.4%. Meanwhile, Saudi Aramco stock dipped by 0.4%. Qatar's
stock index eased by 0.2%, pressured by weakness in banking
stocks. Ooredoo stock fell by 1.5%, while Qatar National Bank
stock slipped by 0.2%. Abu Dhabi's benchmark index closed flat
in avolatile session, asuncertainty and cautious sentiment stalled
recent gains. Aldar Properties stock declined by 0.7%, while Abu
Dhabi Commercial Bank stock rose by 1.3%. In contrast, Emirates
Telecommunications' stock shares fell by 0.6%. Dubai's main
stock index added 0.1%, supported by a recovery in banking
stocks. Emirates NBD Bank stock advanced by 1.3%, while
EMPOWER stock gained 1.7%. In Muscat, the stock index climbed
by 1.3%, with Liva Group stockincreasing by 9.8%.

P Outside the Gulf, Egypt's blue-chipindex trimmed early losses
but still closed 2.7% lower, continuing a volatile trend of sharp
losses and recoveries in recent sessions. All sectors ended in
negative territory, with Commercial International Bank stock and
Talaat Moustafa Group stock bothlosing 4%. Amman’s main index
closed 0.2% lower. Irag’s main index ended flat. In Casablanca,
the mainindexlost 0.3%, with Aradei Capital stock decreasing by
5.5%. In Tunis the mainindex added 0.6%.
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Most Arab stock markets fell on Thursday as investors maintained a
risk-averse approach amid heightened geopolitical tensions and
uncertainty surrounding a third round of U.S.-Iran nuclear talks set
to take place in Geneva laterin the day.

P Saudi Arabia's benchmark stock index dropped by 1.3%,
marking its second consecutive week of decline. Losses were
broad-based, led by energy stocks, with Saudi Aramco stock
dropping by 3% and Al Rajhi Bank stock falling by 1.4% and the
Saudi National Bank stock dropped by 1.7%. Qatar's stock index
declined by 1.9%, marking its steepest single-day decline since
mid-June, with all sectors closing in negative territory. Shares of
Qatar National Bank stock, dropped by 3%, while shares of Qatar
Aluminum Manufacturing stock sank by 3.5%. Muscat’s mainindex
added 0.1%, with Dhofar Insurance stock increasing by 10%. Abu
Dhabi's index edged 0.4% lower, extending a cautious trading
pattern after two flat sessions. The market remained near
historical highs as investors awaited clearer regional
developments. Alpha Dhabi Holding stock and Aldar Properties
stock both dropped by 0.4%. Dubai's main stock index retreated
by 0.8%, weighed down by banking and real estate stocks.
Emirates NBD Bank stock decreased by over 4%, while Emaar
Properties stock fell by 1.2%.

p Outside the Gulf, Egypt's blue-chip index gained 0.4%,
seeking to recover from Wednesday's losses, as sentiment was
bolstered by the IMF's completion of two reviews of Egypt's
economic reform program and a Resilience and Sustainability
Facility (RSF) review, paving the way for disbursements of about
US$ 2.3 billion. Commercial International Bank stock advanced
by 1.1%, while Telecom Egypt stock surged by 3.4%. In Amman,
the main index ended flat. Irag’s main index gained 0.1%, with Al-
Hamraa for Insurance stock by increasing 13.6%. In Casablanca,
the main index closed 0.8% lower, with Miniere Touissit stock
decreasing by 5.3%. Similarly, in Tunis, the mainindexended 0.3%
lower.

Source: Reuters
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AFCM Equity Markets Weekly Indicators n—
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AFCM Arab Stock Exchanges Market Capitalization
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Energy, 41.6%
Financials, 22.3%

Consumer Non-Cyclicals, 7.7%

Basic Materials, 6.4%
Technology, 6.2%

Real Estate, 4.9%

‘ Utilities, 4.8%

Industrials, 3.3%
Healthcare, 1.5%

. Consumer Cyclicals, 1.0%

‘ Academic & Educational Services, 0.3%



Top-Performing Listed Companies by Exchange During the Week 08
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Top 20 Regional Listed Companies by Volume Weighted Return Dt
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